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Trend job growth is still solid despite June’s downside surprise

Source: Oxford Economics/Haver Analytics



Hotel room nights growing



Air passengers running even with last year



Divergence – more road trips?

Source: TSA; CoStar STR



Nearly all hotels seeing growth in demand and ADR YTD

Source: CoStar STR



June growth driven by World Cup and higher rates



Overseas visitors to the US in decline

Source: National Travel and Tourism Office



Some Canadian travelers are returning



Steady hotel booking pace, especially in fall
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U.S. Hotel Forecast
CoStar, Tourism Economics | As of June 2026
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RevPAR growth: Stronger gains

RevPAR growth:

2026: 2.8% (World Cup adds ~40bps)

2027: 1.5% (World Cup subtracts ~40bps)

Long-term average: 4.0%

RevPAR growth composition
US

Source: CoStar-STR; Tourism Economics
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U.S. Hotel Forecast
Year-over-year % change

2025 Actual 2026 Forecast 2027 Forecast

Supply +0.7% +0.4% +0.8%

Demand -0.6% +1.3% +1.0%

Occupancy 62.3% 62.8% 63.0%

ADR +1.0% +2.0% +1.4%

RevPAR -0.3% +2.8% +1.5%
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